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Dividends are not only a signal about a firm's prospects under asymmetric information, but they can also act
as a corporate governance device to align the management's interests with those of the shareholders.
Dividend Policy and Corporate Governance is the first comprehensive volume on the relationship between
dividend policy and corporate governance, and examines in detail empirical studies and current theories.
Reviewing the interactions between dividend policy and other corporate governance mechanisms, it
compares results for the UK and the US with those for other countries such as France, Germany, and Japan,
and provides new empirical evidence on corporate governance in continental Europe and its impact on
dividends. Focusing on one of the main representatives of this system, Germany, it highlights major
differences between the dividend policies of German firms and those of UK or US firms. Conventional
wisdom states that German dividends are lower than UK or US dividends, yet on a published-profits basis,
the exact converse is true. In addition, the authors demonstrate a link between corporate control structures
and dividend payouts, report evidence that the existence of a loss is an additional determinant of dividend
changes, and demonstrate that the tax status of the controlling shareholder and the firm's dividend payout are
not linked. The conclusions reached in this book have important implications for the current debate on
corporate governance, making it invaluable for academics, finance professionals, regulators and legal
advisors.
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From reader reviews:

Gabrielle Oneal:

Nowadays reading books be than want or need but also become a life style. This reading practice give you
lot of advantages. Associate programs you got of course the knowledge the actual information inside the
book which improve your knowledge and information. The info you get based on what kind of book you
read, if you want get more knowledge just go with schooling books but if you want experience happy read
one with theme for entertaining for example comic or novel. The actual Dividend Policy and Corporate
Governance is kind of publication which is giving the reader unpredictable experience.

Albert Fragoso:

The book untitled Dividend Policy and Corporate Governance contain a lot of information on it. The writer
explains the girl idea with easy technique. The language is very straightforward all the people, so do not
necessarily worry, you can easy to read the item. The book was written by famous author. The author will
bring you in the new period of time of literary works. You can actually read this book because you can
please read on your smart phone, or device, so you can read the book within anywhere and anytime. In a
situation you wish to purchase the e-book, you can open their official web-site along with order it. Have a
nice study.

Jesus Gates:

Many people spending their time frame by playing outside with friends, fun activity using family or just
watching TV all day long. You can have new activity to enjoy your whole day by reading through a book.
Ugh, think reading a book can really hard because you have to bring the book everywhere? It fine you can
have the e-book, taking everywhere you want in your Smartphone. Like Dividend Policy and Corporate
Governance which is obtaining the e-book version. So , why not try out this book? Let's view.

Deandre Freeman:

Some people said that they feel fed up when they reading a e-book. They are directly felt it when they get a
half elements of the book. You can choose the actual book Dividend Policy and Corporate Governance to
make your personal reading is interesting. Your own skill of reading talent is developing when you such as
reading. Try to choose simple book to make you enjoy to see it and mingle the feeling about book and
reading through especially. It is to be 1st opinion for you to like to start a book and learn it. Beside that the e-
book Dividend Policy and Corporate Governance can to be your friend when you're sense alone and confuse
in what must you're doing of these time.
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